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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which a higher investment risk may be attached
than other companies listed on the Stock Exchange. Prospective investors should be aware of the potential risks of investing in
such companies and should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may be more susceptible to
high market volatility than securities traded on the Main Board of the Stock Exchange and no assurance is given that there will be
a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of GET Holdings Limited (the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company. The Directors, having made all reasonable enquiries, confirm that to the
best of their knowledge and belief: (1) the information contained in this report is accurate and complete in all material respects and not
misleading or deceptive; (2) there are no other matters the omission of which would make any statement in this report misleading,; and (3) all
opinions expressed in this report have been arrived at after due and careful consideration and are founded on bases and assumptions that
are fair and reasonable.
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FINANCIAL HIGHLIGHTS (UNAUDITED)
M mE (REER)

The turnover from continuing operations of the Group (as defined
below) was approximately HK$55,708,000 for the three months ended
31 March 2017 (“Period”), representing a decrease of approximately
1.6% as compared to the turnover of approximately HK$56,620,000 for
the corresponding period in 2016.

The Group recorded a net loss of approximately HK$27,399,000 for
the Period (2016: net loss of approximately HK$69,361,000). The net
loss for the Period was mainly attributable to the combined effects of
(i) the segment profit of approximately HK$15,238,000 contributed
by the Software Business (as defined below), (i) the segment loss of
approximately HK$37,505,000 contributed by the Securities Investment
Business (as defined below), and (iii) the segment profit of approximately
HK$2,345,000 contributed by the Corporate Management Solutions
and |.T. Contract Services Business (as defined below).

The Group recorded a loss attributable to owners of the Company
of approximately HK$32,718,000 for the Period as compared to
the loss attributable to owners of the Company of approximately
HK$75,769,000 for the same period last year.

Loss per share for loss attributable to owners of the Company for the
Period was HK8.86 cents.

The Board (as defined below) does not recommend the payment of any
dividend for the Period.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS - UNAUDITED

The board of Directors (the “Board”) of GET Holdings Limited (the “Company”)
is pleased to announce the unaudited condensed consolidated results of the
Company and its subsidiaries (collectively referred to as the “Group”) for the
three months ended 31 March 2017, together with the comparative unaudited
figures for the corresponding period in 2016, as follows:

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)
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Three months ended 31 March
BE=

A=+—Hi=EA

2016

—REF
HK$’000
FHET
(Re-presented)
(#E51)

Note
FiaE

Continuing operations
Turnover
Cost of sales and services rendered

Gross profit

Other revenue and other gains and losses, net
Selling and administrative expenses

Loss from operations
Finance costs
Share of profit/(loss) of an associate

Loss before taxation
Income tax expense

Loss for the periods from continuing
operations

Discontinued operation

Profit for the periods from discontinued
operation

Loss for the period

Attributable to:

Owners of the Company
Loss from continuing operations
Profit from discontinued operation

Loss attributable to owners of the
Company

Non-controlling interests
Profit from continuing operations
Profit from discontinued operation

Profit attributable to non-controlling
interests
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56,620
(17,730)

38,890

(79,376)
(15,248)

(55,734)
(5,675)
(4,199)

(65,608)
(4,417)

(70,025)
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(69,361)
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(75,769)

6,083
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6,408

(69,361)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS - UNAUDITED
B E BaR —REEX

Three months ended 31 March
BE=A=+t—HL=M@A

2016
ZE—RF
Note HK$'000
FiaE FHET
(Re-presented)
€ <=2l
(Restated)
(ggE5)
(Loss)/earnings per share BR(ER)BR 9
From continuing and discontinued operations & i #8484 & 0 48 | H IR S 575
Basic BN (HK30.31) centsiill
Diluted HoE N/AT i F
From continuing operations REFBIS ST
Basic HAR (HK30.44) centsi&ill
Diluted HoE N/AT i F
From discontinued operation REEKIEEEEE
Basic VN HKO.14 centsi& Ll
Diluted HoE HKO.11 centsi L
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME — UNAUDITED
MAAGEERAREMEE N a R —AEEZ

For the three months ended 31 March 2017 HE-_T—+tF=A=1+—HIE=EA
(Expressed in Hong Kong dollars) (BAETTHIR)

Three months ended 31 March
BE=A=+t—HL=M@A

2016
ZERF
HK$'000
FHT
Loss for the period HREE (69,361)
Other comprehensive income for the periods: R EHMEEE
Items that may be reclassified to profit or loss: JREEF S B By EE -
Fair value gain/(loss) on available-for-sale financial AERESHEEN A FERRS
assets, net (ER)F8 (3,688)
Reclassification adjustment to profit or loss on HETHEESHEEN BN EBE
disposal of available-for-sale financial assets FoEE (980)
(4,668)
Other comprehensive income for the periods, HREMEmENE - NRFIE
net of tax (4,668)
Total comprehensive income for the periods HREAERRELE (74,029)
Attributable to: AT AL -
Owners of the Company RARER A (80,437)
Non-controlling interests FEER R S 6,408
(74,029)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY - UNAUDITED
BRAFEEREHR—AREEZ

For the three months ended 31 March 2017 HE_T—+F=A=1+—HIE=EA
(Expressed in Hong Kong dollars) (LABTTHIR)

Attributable to owners of the Company

KLRREARE
Share  Convertible Investment Non-
Share Share  Contributed option  note equity Exchange revaluation  Accumulated controlling Total
capital premium surplus reserve reserve reserve reserve losses Total interests equity
TEREE REEH

Brx  RiEE  EMBE®  BREGE  BEGE ENGR B BB g FERES i
HKSO00  HKSOOD  HKSOOD  HKBOOD  HKSOOD  HKSOO0  HKSOOD  HKSOD  HKSO00  HKSODD  HKSOOD
it it it it it it TR TEL TEL TEL TEL

At 1 January 2016 W=F-75-A-A 12,346 40,124 982,217 2839 25,555 (45) 13,293 (440,436) 1,015,953 37,368 1,063,821
Loss for the perod HhEE - - = = - - - (75,769) (75,769) 6408 (69.361)
Other comprehensive income BhEt2EE

forthe period - - = = - - (4669 - (4689 - (4669
Total comprehensive income BheERELE

forthe period - - - - - - (4,668) (75,769 (80,437) 6,408 (14029
Dividends paid to non-controling BIRMHERERIRS

inferests - - - - - - - - - (6621) (6.621)
Changes in equity for th perod BhiERss - - - - - - - - - (6,621) (6621
A1 Match 2016 RoE-REZAZ1-B M6 M0 T 28% 2,555 ) 8§65 625 95T g5 O
A1 January 2017 RoE-t5-A-8

Loss for the Period KHEER

Other comprehensive income: FEEEpR ARG

for the Period
Total comprehensive income TEERENREE

for the Period

Disposal of a subsicary it /N

Rights issue of shares on 15 February RZE-+E-A+RAK

2017 (note 12(3) HR(KE24)

Changes in equity for the Period TEEEREY
At 31 March 2017 R-E-tF=A=1-H
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For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

CORPORATE INFORMATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 30 July 2001 and continued in
Bermuda on 9 January 2014 (Bermuda time). The registered office of
the Company is at Clarendon House, 2 Church Street, Hamilton HM 11,
Bermuda. The principal place of business of the Company in Hong Kong
is located at Room 17083, 17/F, Harcourt House, 39 Gloucester Road,
Wanchai, Hong Kong.

The Company is listed on the Growth Enterprise Market (“GEM”) of
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).
The principal activity of the Company is investment holding. The Group
was principally engaged in (i) research, development and distribution of
personal computer performance software, anti-virus software, mobile
phone applications and toolbar advertisements, (i) securities investment,
(i) money lending, and (iv) provision of corporate management solutions
and Information Technology (“I.T.”) contract services during the Period.

On 21 March 2017, after the completion of disposal of approximately
32% of the issued shares of GET Mdream Wealth Management Limited
(“GET Mdream”), the Group’s shareholding in GET Mdream was
reduced from approximately 51% to approximately 19%. Accordingly,
GET Mdream became an investment of the Group without control and
the provision of insurance and mandatory provident fund schemes
brokerage services was classified as a discontinued operation during the
Period.

This unaudited condensed consolidated financial information of the
Company for the Period is presented in thousands of units of Hong Kong
Dollars (“$’000”), unless otherwise stated. Hong Kong dollars (‘HK$”) is
the Company’s functional and the Group’s presentation currency.

BASIS OF PREPARATION OF THE FINANCIAL
STATEMENTS

The unaudited condensed consolidated financial statements of the
Company have been prepared in accordance with the Hong Kong
Financial Reporting Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”), accounting
principles generally accepted in Hong Kong, the disclosure requirements
of the Hong Kong Companies Ordinance (Cap. 622) and the Rules
Governing the Listing of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”).

The Group’s 2017 first quarterly unaudited financial statements
have been prepared under the historical cost convention, except
for investment properties, contingent consideration receivable and
certain financial instruments that are measured at fair values. The
principal accounting policies used in the preparation of these unaudited
condensed consolidated financial statements are consistent with
those used in the annual consolidated financial statements for the year
ended 31 December 2016 except for the new and revised standards,
amendments and interpretations (“new and revised HKFRSs”) issued by
the HKICPA that are adopted for the first time for the current period’s
financial statements.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BRAR & B 1% ¥R I 5

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

BE-_TtF=A=t—HL=M@EA
(PAETEFIR)

3. ADOPTION OF NEW AND REVISED HONG KONG 3. 4IRS E BB KR ELEL

FINANCIAL REPORTING STANDARDS

During the Period, the Group has adopted all the new and revised
HKFRSs issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January 2017. HKFRSs
comprise Hong Kong Financial Reporting Standards; Hong Kong
Accounting Standards; and Interpretations. The adoption of these new
and revised HKFRSs did not result in significant changes to the Group’s
accounting policies, presentation of the Group’s financial statements
and amounts reported for the current and prior accounting periods.

The Group has not early applied new and revised HKFRSs that have
been issued but are not yet effective for the financial period beginning
1 January 2017. The Directors anticipate that the new and revised
HKFRSs will be adopted in the Group’s condensed consolidated
financial statements when they become effective. The Group is in the
process of assessing, where applicable, the potential effect of all new
and revised HKFRSs that will be effective in future periods but is not yet
in a position to state whether these new and revised HKFRSs would

RAHEA - AEECRBAEHET BSOS
BAEVETE] RERT BB MBS LA - ZFER
HAEEERER AR -_T—+F—F—BRK%
BAEE S HAREN - BEMBRESLRBEER
BB IRERED - BEETHEAIRBE - RMZE
HA] RAERT BB M SIS 2L R G BN E
BETBRRUALAEERBRRN BT SR 25/
BBHRERRAZ2RESEHRERES) -

REBTEREFERAEBEMEDAN T —LF—
A — B FA R B B IR A AT AT RSB RT BB
s mEER - EETEH - HE] MEBRI BB

SRS AN E MR EAEENEREE M
B3R R - ARE D ZE F s (WER) A K
R LRI RS ERT BB ISR
BEFE - ERAREENZEN T REERTEBY
BiEER e T H AL XE R BRRBREX

have a material impact on its results of operations and financial position. HEo
TURNOVER 4, EHEH

Turnover represents the sales value of goods and services supplied to
customers. An analysis of the Group’s turnover for the periods is as
follows:

EEEENTEPHEEMMRBHNHEERE A%
ER AR EXEIFTNAT

Three months ended 31 March
BE=A=+—HL=MEA

2016
A S
HK$'000
FHT
(Unaudited)
(RisERZ)
Continuing operations BEEEER
Sales of computer and mobile phone software  $HEEIS M RBIEEANFUR T E
and toolbar advertisement RS 34,711
Provision of corporate management solutions 242 EIRAR R 22 M & A RHT
and |.T. contract services & RIS 20,175
Provision of education and training programs 12 t# & ki 2 -
Loan interest income BRI EWA 1,734
Other HAth -
56,620
Discontinued operation BRIHEEER
Provision of insurance and mandatory provident 2#t#RE &g H1E AFE S EI& 40
fund schemes brokerage services i&7 3 19,112
75,732
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BR AR & B 1% ¥ 3% N 5

HE-Z—+H=A=+—HI=MEA
(LABTTIIR)

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

5. OTHER REVENUE AND OTHER GAINS AND LOSSES, 5. HMWKAUREMKEREE S5

NET
Continuing operations Discontinued operation Total
BFELEER BRI EEEK h
Three months ended 31 March Three months ended 31 March  Three months ended 31 March
HE=B=t-HL=ER HE=B=t—-HL=ER HE=B=t—-HL=ER
2016 2016 2016
ZEE ZZE ZE25E
HK$'000 HK$'000 HK$'000
TFitr TFigr TET
Note (Unaudited) (Unaudited) (Unaudited)
iE (REER) (R&EER) (REER)
Other revenue Hta A
Bank interest income RITFIBHA
Other loan interest income HtEFFIBHA
Rental income HEKRA
Others Hith

Other gains and losses, net

Loss on disposal of avallable-  HEFEHESHEE
for-sale financial assets o] g

Gain/(loss) on disposal of HERBREALTE
financial assets at fair value EIRA eREEN
through profit or loss ez /(48

(Loss)/gain on disposal HENE  BERSE
of property, plant and HEE)
equipment

Gain on disposal of HEDRIHEEERH
discontinued operation Yga 8

Fair value gain on investment & MEATFEENE
property

Fair value loss on financial FHBEUADTFEET
assets at fair value through FHEREENDT
profit or loss BESSE

Foreign exchange losses, net

Other revenue and other
gains and losses, net

ARERER  FH

EREE PR

EMRA R Eftk
RER  F8
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR 4R & B % SRR BT o

For the three months ended 31 March 2017 HE-_T—+F=A=+—HIL=EA
(Expressed in Hong Kong dollars) (LABTTHIR)
6. LOSS BEFORE TAXATION 6. KRBIAIEE

Loss before taxation has been arrived at after (crediting)/charging:

BBATEER GTA),Hk -

Continuing operations Discontinued operation Total
BELEEY BAILEEER &t
Three months ended 31 March ~ Three months ended 31 March ~ Three months ended 31 March
HZ=A=t-AIL=MA HZ=A=t-AIL=EA HZ=A=t-HIL=EA
2016 2016 2016
“EAF i “EAF
HK$'000 HK$'000 HK$'000
TATL TATL FiET
(Unaudited) (Unaudited) (Unaudited)
FEE (RigER) (RigEER)
(@) Finance costs: (@) BERK:
Interest on loan notes EREROFE
Effective interest on convertible TW&H“E’JEWUE
notes
Interest on other loans HhEFROFE
(b) Staff costs (including b) BIRA(BEESHE):

directors’ remuneration):

Salaries, wages and other benefits

% TARALEN

Retirement scheme contrioutions BIRETEIRTR
(c) Otheritems: (c HfbEE:

Amortisation of intangible assets AV AER

Auditor's remuneration il

Depreciation &

Operating lease charges: mEREER:
minimum lease payments EEAERTE
— hire of office premises -HERAENE

Loss on disposal of available-for- LETHLESHEE
sale financial assets* iof 374

Loss/(gain) on disposal of property, WENE - BERX
plant and equipment? BER/ (k)

(Gain)/loss on disposal of financial LERBERNATER
assets at fair value through SRR S AR
profitor loss? (Wzz) /B8

Legal and professional fees FEREEER

Reversal of commission clawback ROBeEERE
provision

Reversal of impairment loss on REEKE SER
trade receivables HEEE

# included in other gains and losses 5 A MU S K 518

10
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BR AR & B 1% ¥ 3% N 5

HE-Z—+H=A=+—HI=MEA

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

7. INCOME TAX EXPENSE

Income tax in the unaudited condensed consolidated statement of profit
or loss represents:

(LABTTIIR)

7. PTSFIREYX

REELBRESBARNMEHIE

Continuing operations Discontinued operation Total
BFELEER BRI EEERK h

Three months ended 31 March Three months ended 31 March  Three months ended 31 March
HE=A=t-HL=fEA

Current tax BE5E

- Hong Kong Profits Tax -BATIER
Provision for the periods (Note (i) =R RE ()
Over-provision in respect of prior BERERERE

periods

- Withholding tax for the periods ~E BB (FEG)
(Note (i)

Deferred tax (Note (ii)) SRRER 8 (P i)

Note (i):  The provision for Hong Kong Profits Tax is calculated at 16.5% of the
estimated assessable profit for the periods.

Taxation for overseas subsidiaries is charged at the appropriate current
rates of taxation ruling in the relevant countries in which the Group
operates based on existing legislation, interpretation and practices in
respect thereof.

Note (i):  Withholding tax regarding the external sales for which customers are
located outside Hong Kong, is charged at the appropriate current rates
of taxation ruling in relevant countries.

Note (jii): Deferred tax is arising from the tax effect on the temporary difference on
intangible assets of the Group for the periods.

The Group’s share of an associate’s profit (2015:loss) for the Period
includes share of associate’s taxation of approximately HK$14,000
(2015: approximately HK$13,000).

B

(Unaudited)
(REER)

2016

HK$'000
TAT

BREE() -

B (i) -

Bt (i)

A%HE

BZ=A=t-HIL=MA BZ=A=t-HIL=M@A

2016 2016
ZEE ZERE
HK$'000 HK$'000
TFign TEL
(Unaudited) (Unaudited)
(REER) (REER)

FRMEHBE T S R A 5 R BUR AR
BiEA16.5%5TH ©

SN A B0 B IR Ty IR I A B 28 Fr 2 5
BRGBEEN - RERIERIERETEAOH
EEHH -

IR E B N R P AT SR P S TN
BB EABERRITERMBETE

ERERIARE & PEAREETEENT RS
EORBEE -

DEPA—RBERR &N (ZF—1

F R BREBE QR ZHIAL14,0008 T ©

(=T

T4 : #913,000/7T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
& BRAR & B 1% ¥R I 5

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

8.

DISCONTINUED OPERATION

On 21 March 2017, the Group disposed of approximately 32% of the
issued share capital of GET Mdream to two independent third parties
at an aggregate consideration of HK$3,000,000 in cash. After the
completion of the disposal, the Group retains approximately 19% of
the issued share capital of GET Mdream. GET Mdream became an
investment of the Group without control and is classified as an available-
for-sale financial asset accordingly. Immediately after the completion of
the disposal, the Group discontinued its operation in Insurance and MPF
Schemes Brokerage Business (as defined below) as one of its principal
business activities. Details of the disposal are set out in the Company’s
announcement dated 21 March 2017.

The results of the discontinued operation for the periods are presented
below:

BE-_TtF=A=t—HL=M@EA
(PAETEFIR)

CRIEEEER

RZZE—tF=A=+—0  AEEUBRSHBARE
3,000,000 L AIMZ B E = FHEBREEFHH
#132% BT - PIHESIETTRIE - ANEER
B2 SHH19%EBITIRA - BEE 5K AKX
EE-FEEFEERE  MmESBEATHEES
BAE - ZEHESETKE  AEEBKHEE
HiR RaEe st g e 2B (xR T3 AEE
EEEES s —  c WEFEHBEHNAARBEA
—Z—tF=ZA=+—BMAE -

FHENE R LTS EET R T

Three months ended 31 March
BE=A=1+—HL=MEA

2016

i AS
HK$'000
FHET
(Re-presented)
(re&75)
(Unaudited)
(REER)

EEH
S AR K PR AR

Turnover

Cost of sales and services rendered

Other revenue and other gains and losses,
net #

SHE RITE R X

Selling and administrative expenses
Profit before tax FRE AR
Income tax expense FriSfiF

Gain on disposal of discontinued operation HE BRI B s

Profit for the periods from discontinued
operation

Profit for the periods from discontinued
operation (attributable to owners of the
Company)

AU AN A e B Al Ul s e B 98

HARE BRI XS

HARBER EEEEBN
B (A REIEE AR

19,112
(14,694)
o

543
(4,229)

664

339

12
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

I RRAR & B 15 R I =t

BE—_TtF=A=t—HIL=M@EA
(PABTEFIR)

9. (LOSS)/EARNINGS PER SHARE 9. BR(ER) BA
(a) Basic (loss)/earnings per share (a) BRER(SE) BF)
The calculation of basic (loss)/earnings per share is based on BREX(ER) BRI DHRESHAEEARQAE
the (loss)/profit attributable to owners of the Company and the A ARG (ER), e f kB BITE R
weighted average number of ordinary shares in issue during the IMEFHREETHE -
periods.
Three months ended 31 March
BE=ZRA=+—HL=MEA
2016
—T—RF
HK$’000
FiET
(Re-presented)
(#&sE51)
(Unaudited)
(REsERZ)
(i) For continuing and discontinued () REFELLERDTKILE
operations R
Loss Eia
Loss attributable to owners of RATGES AEMN
the Company and loss for the EBEEAETESR
purpose of calculating basic loss EXREERER
per share (75,769)
’000
F A%
(Restated)
€<=l
Number of shares BHEE
Weighted average number of RtEst B BRENEE
ordinary shares for the purpose of B AR DN A AR
calculating basic loss per share ¢ 250,002
Basic loss per share (HK cents) EFRREAEECGEWL) (30.31)
BHEBRARDR,E—FEEERSE 2017 13



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR 4R & B % SRR BT o

For the three months ended 31 March 2017 HE_T—+F=A=1+—HIE=EA
(Expressed in Hong Kong dollars) (LAAETTHIR)
9. (LOSS)/EARNINGS PER SHARE (continued) 9. BR(ER) BF(E)

(a) Basic (loss)/earnings per share (continued) (@) BREXR(ERE) BEF (8)

Three months ended 31 March
HZ=B=1+—HIE=1EA

2016
2K
HK$'000
FET
(Re-presented)
(ks 571)
éUnayinted)
RIEEZ)
(i) For continuing operations (i) HFELEER
Loss BE L
Loss attributable to owners of AR AEA NEIEEE
the Company and loss for the AR BIEE B E
purpose of calculating basic loss REEREE
per share (76,108)
’000
T
(Restated)
(k&%)
Number of shares ROHE
Weighted average number of REst E S REARER
ordinary shares for the purpose of B 3R AR N S
calculating basic loss per share 250,002
Basic loss per share (HK cents) BREAREECEW) (30.44)
(iiy For discontinued operation (i) BRILEEER
Earnings BF_ )
Profit attrioutable to owners of the AR ElA AT
Company and earnings for the AR BT E SRR E
purpose of calculating basic BT BT
earnings per share 339
‘000
T
(Restated)
(#&5E751)
Number of shares BB E
Weighted average number of R E SR ERR T
ordinary shares for the purpose I SRR DN S R
of calculating basic earnings per
share 250,002
Basic earnings per share (HK cents) BREARZEF GBI 0.14
Note: The weighted average number of ordinary shares in 2016 has been s R B RNENET BN INEFHREBE D
retrospectively adjusted for share reorganisation and the 2017 Rights YR —_E—RERA-TWNAR T —+
Issue (as defined below) which was completed on 24 May 2016 and F-_ATHAEERNRNEAR T —+F
15 February 2017 respectively. HEE(EE R T X)BPFAE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

9.

(LOSS)/EARNINGS PER SHARE (continued)

(b)

Diluted (loss)/earnings per share
Continued operations

No adjustment has been made to the basic loss per share
presented for the periods in respect of a dilution as the share
options of the Company outstanding as at 31 March 2017 and
2016 had no dilutive effect and impact of the convertible notes of
the Company outstanding as at 31 March 2017 and 2016 had an
anti-dilutive effect.

Discontinued operation
The calculation of diluted earnings per share is based on the profit

attributable to owners of the Company and the weighted average
number of ordinary shares in issue during the period.

Fﬁ mm ﬁfk¥&%§MT

HE-_T—+tF=A=+—HIt=EA
(A TTEIR)

9. BR(ER) BN(E
() SREHE(ER) BF
ST

WELRPAN LS 2 BRERBBREL A
BEZHAE RERR_Z—LFR_-Z
—ARFEZAZ T HZERITEZARFE
REYEBEELERN -_E—tFR-F
—ANFZAZ T HZHRITEART A
ERBEARREETE -

REIIRE 3

FREFERNTDRBEAMEARBES AR
RN B HETEBRAINE PR BGTE -

Earnings

Profit attributable to owners of the
Company and earnings for the purpose
of calculating diluted earnings per share

Number of shares

Weighted average number of ordinary
shares for the purpose of calculating
diluted earnings per share

Effect of dilutive potential ordinary shares
arising from:
Convertible notes

Weighted average number of ordinary
shares for the purpose of calculating
diluted earnings per share

Diluted earnings per share (HK cents)

Eﬂ
NAGEE AT R Rt
””kﬁg%ﬂm%ﬂ

BRHEE
RETE SRS RN E B
PIllEER S

REATRENEEETERR
MR
AR R

RETE SRS B E Bk
IHEF I BB

FhEERTN GEL)

The weighted average number of ordinary shares in 2016 has been
retrospectively adjusted for the share reorganisation and the 2017
Rights Issue (as defined below) which were completed on 24 May

2016 and 15 February 2017 respectively.

Three months ended 31 March
BE=A=+—HL=MEA

201 6
—E—RF
HK$'000

FHET
(Unaudited)
(REEEZ)

339

"000

T
(Restated)
(re&71))

250,002

50,766

300,768

0.11

R_T—
AMHR=F
F_ATHABREARNEROEAR_T—+F
HIR(EER T BYFHE -

NEREBIRE INFE T REE 5
—ANFRAZTHEAR=ZZE—+

BOERERAR/F—FEEERS 2017
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R e M B SR Mt

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

10.

SEGMENT REPORTING

The Group manages its businesses by divisions, which are organised by
a mixture of both business lines and geographical locations. In a manner
consistent with the way in which information is reported internally to
the Group’s most senior executive management for the purposes of
resource allocation and performance assessment, the Group had five
(2016: five) reportable segments during the Period:

Continuing operations:

- Research, development and distribution of personal computer
performance software, anti-virus software, mobile phone
applications and toolbar advertisement (“Software Business”)

- Securities investment (“Securities Investment Business”)

- Money lending (“Money Lending Business”)

- Provision of corporate management solutions and I.T. contract
services (“Corporate Management Solutions and I.T. Contract
Services Business”)

Discontinued operation:

- Provision of insurance and MPF schemes brokerage services
(“Insurance and MPF Schemes Brokerage Business”)

The Group’s other operating segments include (i) the provision of
online shopping business and (ii) the provision of education and training
programs, which do not meet any of the quantitative thresholds for
determining as reportable segments. The information of these other
operating segments is included in the “Others” column.

BHE-ZT

—tF=A=1T—RHI=fEH

(LABTTEIR)

10.

2 ERE

AEBIZIPPIEIREER - AEFANREES
HERMAC - NAEE AEEZIUTREA(ZZ
—R"F AE)BESE  FHARNEADAEER
MiHERBENmMAAEESRSRTHREEAER
HREERNARNE/R B

%_J,Z*%«M%ﬁ% :

- WERSHEASEIERSRG  BHERER
mBEREAEAALTAMES ([81HFE
%1)

- EFRE(EFREER])

- BE(EEERED

- REGEERFEATREREMAMRENRYE
(IEEBERBRRGT ZEREMMREHNRE %
%)

RESIRCEF 3%

- RHERBREEDFISLRSE (TR RS
Ekary LCERES A

REBEMEEDF
RIEHE K157 ‘\af%']
Wz R R R L REEK -
ERETAE M —H -

BRI LB ER )
REETE & 7 AR A 75
It 35 E A 238 2 JR Y
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

10. SEGMENT REPORTING (continued)
(@) Segment results

For the purposes of monitoring segment performances and
allocating resources between segments:

- Segment profit/(loss) represented profit earned by/(loss from)
each segment without allocation of central administration
costs, finance costs and income tax expense.

— Segment revenue reported below represents revenue
generated from external customers. Inter-segment revenue
is priced with reference to prices charged to external
customers for similar orders.

B RR AR & B 1% 3k I =

—tF=A=t—RI=MEA

REENFRARDEN B 2ZENER :

HEEF,(BE)IESES BELES
FerR RITERAKA « BEE RN A RS B F
X TRRECER,(HEREE) -

TXATRED BBRAERBIAZFH
WA o DRBERATIZ2E SR EET E W
SNREPWEREBIEERE -

BHERBBR AR E—FEEERE 2017
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

F'Eﬁ IZ\\'/-L:/\ ﬁjﬁk-’lﬁ 2% |Zﬁ n_|I_

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

10. SEGMENT REPORTING (continued)

(@) Segment results (continued)

Information regarding the Group’s reportable segments for the
period ended 31 March 2017 is set out below.

Turnover

Revenue from external
customers

Inter-segment revenue

Reportable segment
revenue

Reconciliation:
Elimination of inter-
segment revenue

Revenue

Results
Segment results

Reconciliation:
Interest income
Unallocated income

- Rental income

— Other loan interest

income

Unallocated expenses
— Corporate expenses

Loss from operations

Finance costs

Share of profit of an
associate

Loss before taxation
Income tax expense

Loss for the Period

Other segment
information:

Amortisation of
intangible assets

Depreciation

Loss on disposal of
property, plant and
equipment

Gain on disposal of
financial assets at fair
value through profit
or loss

Gain on disposal
of discontinued
operation

Fair value loss on
financial assets at fair
value through profit
or loss

Legal and professional
fees

Bii AR
FristiR s

FHAREE

Hitn BEH
BIVAERE

el

&

E-T—HF=A=+—RAIL=EAA
(PAETEFIR)

/J-J\%Igiﬁ (nﬁ)
(@) PEFEE(E)

BEAEEEE _T—+tE=A=+—HI1
BARIRRE D EBERIEAI T -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

10. SEGMENT REPORTING (continued)

(@)

Segment results (continued)

Information regarding the Group’s reportable segments for the
period ended 31 March 2016 is set out below.

HE_ZT—+HF=A=+—HIE=
(LABTTIIR)
1 0- ﬁ%lg‘%ﬁ (nlﬁ)

HEE

(@) DEREE(E)

BRAEEBEE_T
HE M HE D BEMFIIOT

Three months ended 31 March 2016

1BA

Rz e B %R W et

—R"EF=ZA=+—HI

BE_Z-—A"FZA=+—HL=EA
Discontinued
operation
Contmuwng operatlons B2 IE
RIS EETS EEE
Corporate
Management Insurance
Solutions and and MPF
Securities Money I.T. Contract Schemes
Software Investment Lending Service Brokerage
Business Business Business Business Business Others  Consolidated
EER
AT RR R R
; AR wIESETE
BHEK  EFREER BEEE AORBES [eERES Hith o3
HK$’000 HK$’000 HK$'000 HK$'000 HK$’000 HK$'000 HK$'000
FHET FHET FHET FHET FET FHET FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RIEHEZ) (RIEEZ) (RIEFEZ) (RIEFEZ) (RIEFEZ) (RIEFEZ) (RIEHFEZ)
Turnover e
Revenue from external INREFIA
customers 34,711 - 1,734 20,175 19,112 - 75,732
Inter-segment revenue D EBEYA - - - 54 - - 54
Reportable segment HRE DA
revenue 34,711 = 1,734 20,229 19,112 - 75,786
Reconciliation: R
Elimination of inter- B} /\*BF’WQ)\
segment revenue (54)
Revenue WA 75,732
Results &
Segment results DEELE 20,501 (82,041) 1,464 5,308 732 S (54,036)
Reconciliation: $IER
Interest income F2A 3
Unallocated income RABKA
— Rental income -FAERA 25
— Fair value gain on REWENTE
investment property Bl 2,052
Unallocated expenses RAFRX
- Corporate expenses ~ERMK (3,046)
Loss from operations EER (55,002)
Finance costs 9 (5,675)
Share of loss of an
associate (4,199)
Loss before taxation B AT 1R (64,876)
Income tax expense FrERIRX (4,485)
Loss for the period HANES1E (69,361)
Other segment HibpIpak :
information:
Amortisation of intangible  #E2& 7 8 4
assets 4,110) - - (394) - - (4,504)
Gain on disposal of HENE  BE
property, plant and RREEE
equipment E - - - 5 - - 5
Depreciation wE - (15) (4) (131) (84) (80) (314)
Loss on disposal of ﬁﬁ‘ﬂﬂtﬂﬁ‘ﬁ
available-for-sale
financial assets - (7,795) - - - - (7,795)
Loss on disposal of
financial assets at fair
value through profit or
loss EE - (434) - - - - (434)
Fair value loss on BEBERUDT
financial assets at fair FTEWEE’J%
value through profit or MEEND
loss BEEE - (73,228) - - - - (73,228)
Legal and professional FEREREBERR
fees - - (7) (14) (33) (449) (503)

BORBRERNR/E—FEEE

& 2017
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR 4R & B % SRR BT o

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

10. SEGMENT REPORTING (continued)

(b) Geographical information

The following table sets out information about the geographical

location of the Group’s revenue from external customers. The

geographical location of customers is based on the location at

which the services were provided or the goods delivered.

HE-_T—+F=A=+—HIL=EA
(A TTEIR)

b) HEER

TREBIE@AEEIATL AR E
e RRHMIRA B R B RERB R
EmMLEET -

Three months ended 31 March
BE=A=1+—HL=MEA

2016
T—RF
HK$'000

FHET
(Unaudited)
(REEER)

Revenue from external customers
Hong Kong

United States of America

Russia

Germany

United Kingdom

Japan

Australia

Canada

Others (including Mainland China)

11. DIVIDENDS

SPREFRA

&5

ESE]

&

=&

HE

B

SN

meEX
Hip(IEREAM)

The Board does not recommend the payment of any dividend in

respect of the Period (2016: Nil).

32,515
13,579
9,482
3,431
2,480
1,797
1,225
1,170
10,053

75,732

1. BB

EFSTREAMRABBERASEMEE(ZT—X
FoE) -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

HEZ

B RR AR & B 1% 3k I =

—tF=A=1T—RHI=EH

(M/’éxﬁ‘]ﬂ?)

12. SHARE CAPITAL 12. IR
Nominal value Number
per share of share Amount
SREE RPER a0
Note HK$ 000 HK$'000
{iEsd BT T FHET
Authorised: SEE
At 1 January 2017 (Unaudited) RA=ZZ—+F— A —HCREEZR) 0.01 80,000,000 800,000
At 31 March 2017 (Unaudited) R=—Z—+F=A=+—H
(REEER) 0.01 80,000,000 800,000
Issued and fully paid: BEITRHZ -
At 1 January 2017 (Unaudited) RA=Z—+F— A —HCREEZ) 0.01 296,299 2,963
Rights issue of shares B 12(a) 0.01 148,149 1,481
At 31 March 2017 (Unaudited) R=—Z—+tF=HA=+—H
(REEZ) 0.01 444,448 4,444
(@) Rights Issue (@) MK
On 21 December 2016, the Board proposed the rights issue RZT—R"F+ZAZ+—H ZEEgE
(2017 Right Issue”) on the basis of one rights share for every two RERERRMDO.5BIL 2 REBME - };zb*(‘;
existing ordinary shares held on the record date of 19 January T—+tF A+ NBZREARETFEMK
2017 at the subscription price of HK$0.52 per rights share to raise RAELTEREL —RERRMD 2EERE éif
approximately HK$77,000,000, before deduction of expenses, by T%Hx$§§1ﬂ48,149,412l]x HERS AR A HE AT 14
issuing 148,149,412 rights shares to the qualifying shareholders. (T=ZF—tFH#KR]) - AEE 477,000, OOO
PEIT(HIBRFZAT) o
The 2017 Rights Issue was completed on 15 February 2017. — L FHA —+tF=A+HAH
The net proceeds of the 2017 Rights Issue were approximately 71:)5)6 T ti{ HxZﬁfr RIBIFREH
HK$73,000,000. 73,000,000/ 7T °
Details of the 2017 Rights Issue are set out in the Company’s Tt FHRZF \iiﬁﬂﬁ *7 =R
announcements dated 21 December 2016, 10 January 2017, 17 2‘/\¢+ 5 e = ti A
January 2017, 14 February 2017 and 17 February 2017 and the +A8 —tF£—A++t El —tF
Company’s prospectus dated 20 January 2017. —A '1'@ El E=ZF—+tF=A ‘H: E Z"t‘:
EKAARAA-ZE—+tF—A=-+HZHA
fREFR o
13. RESERVES 13. f#fE

The amounts of the Group’s reserves and the movements therein for
the Period and the same period in 2016 are presented in the unaudited
condensed consolidated statement of changes in equity.

REBRAHEE—F—

7N (R O o 2 R e A

JER BN AR EZ ARG BB ERTI]R

BOREBRARDR,E—

FEEBERE 2017
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HEE

SES=Nb R E

For the three months ended 31 March 2017
(Expressed in Hong Kong dollars)

14.

15.

16.

CAPITAL COMMITMENTS

Capital commitments at the end of the reporting periods are as follows:

HE-T—t+tF=-A=
(LA/%E@J/T)

+—BIt=@A

14, BAEE
PSR MR S AESELT

31 December 2016
ZERF
+=A=+—A"
HK$'000

FHET

(Audited)

(f&&%)

ERIAEREE
— B EENRERA
—A-HEZERRIE

Contracted but not provided for:
— development costs for intangible assets
— capital contribution to a joint venture

SIGNIFICANT EVENT AFTER THE REPORTING
PERIOD

Proposed Spin-Off

On 8 February 2017, the Company submitted a proposal to the
Stock Exchange in respect of the separate listing of the Corporate
Management Solutions and |.T. Contract Services Business (“Proposed
Spin-off’) on GEM of the Stock Exchange. The Proposed Spin-off is at
a preliminary stage and is subject to, among other things, the approval
of the Stock Exchange and the final decision of the Board. Details of the
Proposed Spin-off are set out in the Company’s announcement dated 8
February 2017.

COMPARATIVE FIGURES

Certain comparative figures have been reclassified and/or re-presented
to conform with the current period’s presentation.

30,424
7,000

37,424

15. EHPRNWEKRSIH

i‘i/'\ ?ﬁ

RZZ—tF-ANR » ARA AR PIIRRESR
T NEERBEEEERRANENERMKRAL
BRA% 2 EB DR R PRI BT L ([

1) o BEDIWERVIZPMREE - BRE(EHERE)E
RFLEREEGHLRTER - FEE - B&D
2 HBHNAARIBA-TS—F-_ANBZ
NI
16. LEEHF
ETHBRBFEETHER/REY - FrHER
HEME255 o
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MANAGEMENT DISCUSSIONS AND ANALYSIS

BUSINESS REVIEW
Continuing operations:
Software Business

During the Period, the Software Business recorded a turnover of approximately
HK$30,586,000 (2016: approximately HK$34,711,000), representing a
decrease of approximately 11.9% as compared with that for the same
period last year, and the segment profit for the Software Business amounted
to approximately HK$15,238,000 (2016: approximately HK$20,501,000),
representing a decrease of approximately 25.7% for the same period last
year. The declining performance of the Software Business was mainly due
to the keen competition in the information technology market and unstable
worldwide economy.

The emergence of information technology brings new opportunities as well
as cyber security threats which pose challenges that internet service users
have to address. In the face of ever-evolving security threats and contracting
new virus, Boom Max International Limited and its subsidiaries (“Boom Max
Group”) strive to provide consumers with innovative system utilities and
security software for superior personal computer performance and security.
The Boom Max Group is improving its technology and expanding its product
lines to address the needs of users worldwide and to strengthen its foothold
in the competitive market. The Boom Max Group continues to focus on the
development and refinement of its products, including Advanced SystemCare,
AMC Security, Driver Booster, Smart Defrag, Game Booster, Mac Booster,
IObit Malware Fighter and Random Password Generator. The products
are available for download by customers worldwide through the website
www.iobit.com as well as other software download directory websites and
other alliance websites. Based on the internal sale database of the Boom Max
Group, the Boom Max Group’s products have over 14 million new free and
paid active users (which refer to users who have subscribed for the products
at least one time during the Period) (2016: 20 million).

Money Lending Business

Citi Profit Finance Limited, an indirect wholly-owned subsidiary of the
Company, is a holder of money lenders licence under the Money Lenders
Ordinance (Chapter 163 of the Laws of Hong Kong). The Group has adopted
money lending policy and procedure manual which provide guidelines on the
handling and/or monitoring of money lending procedures according to the
Money Lenders Ordinance.

BEEE R

ESF IR
B R
LSS S

EAZKHHFﬁ C B RIS 2 RIERAS & S FE4Y30,586,0007% T
(ZZ—XF 1 #934,711,000/% 70 ) + B EF RIEFAELL R
D #I11.9% - T ETEH 5 5005 5149 A 15,238,000
TT(ZZ—7<F 1 4 20,501,000 7T) * EBEFREAEL
WD #I25.7% - M EBRB TRDIEZHNE AR
TSR FHRUA R B EREEETIBFTEL

BARBOEHRE RGOS  RAFERKAERLZS
BE ROBMERBERAETRIAREKE -
HEELHTENTE2EE RKREHRES * Boom Max
International Limited X Ft &8 A 7 ([ Boom Max 5 E |) 77
FRAEBERHERSUAEASKERERZEZMAED
BT ESERARF RLZ2E - Boom Max&E B EERE
HEMIEAEEREELRE2IRA P HFE K RN
E}?A FE ISR - Boom MaxtE BB FFIZ Mk
ZHER - BiEAdvanced SystemCare + AMC Security
Driver Booster * Smart Defrag - Game Booster * Mac
Booster - I0bit Malware Fighter } Random Password
Generator © % % & Al it 2 3K & = 3 48 uhwww.jobit.
comIA R H b B BE A8 T8 B SR A8k o H A B BB A8 b
& o 1RIEBoom Max&EE 2 AEBSHEEHE - Boom Maxb
B2 ERHEAREIR14,00000EH 2B RNBERAE

(EEERASEEL—RTBERZBAE ) (ZZE— 7R F
20,000,000 ) °

E- e
BEMBEERAR(AARNMELZENBAR) AEE

EPIFE16BEREAGIPIE T REARREAA - KEE
ERMEEBRIEFFM - (ERBIEREAGDIRZE
R/ SEREERFIIES

BOERERARE—FEEERS 2017
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MANAGEMENT DISCUSSIONS AND ANALYSIS

BEE LD

The Group will be more cautious about the Money Lending Business. The
Money Lending Business recorded an interest income of approximately
HK$227,000 (2016: approximately HK$1,734,000) for the Period, representing
a decrease of approximately 86.9% as compared with that for the same
period last year, and the segment profit for the Money Lending Business
amounted to approximately HK$243,000 (2016: approximately HK$1,464,000)
for the Period, representing a decrease of approximately 83.4% over the
same period last year. The decrease was mainly attributable to the withdrawal
of the subordinate property mortgage loan business. The outstanding
principal amount of loan receivables as at 31 March 2017 was approximately
HK$11,271,000. During the Period, the Group did not record any doubtful or
bad debt in its money lending activities.

Corporate Management Solutions and I.T. Contract Services Business

The Group provides corporate management solutions, I.T. contract services,
network infrastructure solutions, network professional services and I.T. project
implementation business to corporate clients mainly in Hong Kong via its
indirect wholly-owned subsidiaries, e-Perfect IT Limited and Wafer Systems
(Hong Kong) Limited. The turnover and segment profit derived from this
business segment for the Period were approximately HK$20,161,000 (2016:
approximately HK$20,175,000) and approximately HK$2,345,000 (2016:
approximately HK$5,308,000) respectively.

During the Period, the Board announced that it is considering the feasibility of
the Proposed Spin-off and the separate listing of the Corporate Management
Solutions and I.T. Contract Services Business on GEM. Details of the
Proposed Spin-off are set out in the Company’s announcement dated 8
February 2017.

Securities Investment Business

During the Period, the segment loss for the Securities Investment Business
amounted to approximately HK$37,505,000 (2016: loss of approximately
HK$82,041,000). Such loss was mainly attributable to the fair value loss on
financial assets at fair value through profit or loss (the “Fair Value Loss”) of
approximately HK$37,480,000 during the Period. The Fair Value Loss was
mainly attributable to the fair value loss of approximately HK$17,950,000 in
the investment in First Credit Finance Group Limited (“First Credit”) (Stock
Code: 8215) and fair value loss of approximately HK$20,465,000 in the
investment in Convoy Global Holdings Limited (“Convoy Global”) (Stock Code:
1019). The Fair Value Loss is a non-cash accounting treatment which did not
affect working capital sufficiency of the Group during the Period.

As at 31 March 2017, the financial assets at fair value through profit or
loss (“FVTPL Financial Assets”) and the available-for-sale financial assets
(“AFS Financial Assets”) of the Group with fair value of approximately
HK$485,471,000 (as at 31 December 2016: approximately HK$523,899,000)
and approximately HK$99,518,000 (as at 31 December 2016: approximately
HK$83,567,000) respectively consisted of 14 investment items (2016: 12
items), 12 of which are shares of companies listed on the Stock Exchange,
one of which is unlisted shares of a company while the remaining one is an
unlisted investment fund.
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Below are the securities investments held by the Group as at 31 March 2017: NTAREBER _T—+tF=A=1+—HMFEZ2EH
nié :
Percentage 5
of total
issued share Percentage Percentage Unrealised
capital of tothe tothe gain/(loss)
Number of the investee Market value Group's Group's on change in Dividend
Place of sharesheld  company as at asat netassetsasat total assets as at fair value for income
Name of investee company Notes incorporation bythe Group 31 March2017 31 March2017 31 March2017 31 March 2017 the Period for the Period
(Note 1) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
REB-tE  RZE-tf
{ERRENT ZA=t-B  =A=1-A AHBR
m I-tF I-tf (LS (LA AVEE
B=1-Rz = =+—B kiR AEEL  EBZARR AHER
o o _AEE BRRE  ZRSENGE ﬁE@EE;;tt ér‘éf@{éﬁ At s/ (ER) RSl
BRENAER Wi ERRLEY KERHEE @%EZ(ME@E (REER) (REEH) (FEER) (REER) (FEER)
igal
(HK$ 000 (HK$000) (HK$'000)
(F#7m) (F) (F7)
(Approximately) ~ (Approximately)  (Approximately)  (Approximately)  (Approximately)
($47) ($47) ($41) ($40) ($47)
AFS Financial Assets
e RER
China Parenting Network Holdings Limited (‘China 2 Cayman Islands 10,760,000 1.06% 26,470 2.32% 1.83% (538 -
Parenting’ o REEs
HEERRGERERAA(AER])
Hydra Capital SPG- SP#1 (*Hydra Capitel SPC’) 3 Cayman Islands 1,100 ~ 2117 0.19% 0.15% (30 =
Hycra Capital SPC - SP #1([Hydra Capital SPC ) REES
Capital VC Limited (‘Capital VC') 4 Cayman Islands 16,200,000 0.55% 3,040 027% 0.21% (760) =
EEER G FEEE
Convoy Global 5 Cayman Islands 13,512,000 0.09% 2,710 0.24% 0.19% (351) =
RERR REiS
T\meZU International Ho\dmg L\ml (“T\meZU) 6 Cayman Islands 22,000,000 0.64% 1,430 0.13% 0.10% (1518) =
S AR AR ([ NEHR]) EEE
Target Insurance (Holdings) Limited 7 HongKong 3,500,000 0.67% 6,895 0.60% 0.48% 210 -
(Targe \nsurance) %
R (R ERAR ([ ZARR)
Finsoft Financial Investment Holoings Limited 8 Cayman Islands 186,492,340 14.79% 55,015 4.82% 3.81% 17,167 >
(‘Finsoft) ) REHE
EdemfarRERAR(E))
GET Mdream 9 HongKong 167,647 19% 1,781 0.16% 0.12% = =
4885 B
FVTPL Financial Assets
FRBEUATEBIRNERER
Convoy Global 5 Cayman Islands 787,118,000 521% 61,359 1413% 11.16% (20,465) -
RRER R2hs
First Credlt 10 Bermuda 718,000,000 19.79% 315,920 21.67% 21.86% (17,950) =
2128 BRE
CK Hutghiﬁon Holdings Limited (‘LCK Hutchison”) 11 Cayman Islands 20,000 0.0005% 1,912 0.17% 0.13% 154 -
RINRERARAA(RIAR]) ReEs
China Everbright Interational Limited 12 Hong Kong 100,000 0.0022% 1,046 0.09% 0.07% 167 =
(‘China Everbrlgh ) B
e AR ARAA (HERK])
AA Group Limited ( A\A”) 13 Hong Kong 30,000 0.0002% 1470 0.13% .10% 158 =
RARBERERAR( AR ) B
Lenovo Group Limited (‘Lenovo’) 14 Hong Kong 300,000 0.0027% 1,536 0.13% 0.11% 126 =
BEEEERAA(HE)) EE
Tencent Holdings Limited (‘Tencent’) 15 Cayman Islands 10,000 0.0001% 2228 020% 15% 330 =
BAERERLA(ER]) FEEs
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Notes:

1. The percentage is calculated with reference to the then latest monthly return
or next day disclosure return of the investee company publicly available on the

website of the Stock Exchange (where applicable).

2. China Parenting (stock code: 8361) and its subsidiaries (collectively referred to as
the “China Parenting Group”) were an online platform focusing on the children-
babies-maternity (“CBM”) market in the People’s Republic of China (“PRC”) and
were mainly engaged in the provision of marketing and promotional service,
e-commerce business and licensing of smart-hardware devices through its large
and engaged user base of CBM consumers. As disclosed in the annual report of
China Parenting for the year ended 31 December 2016, the China Parenting Group
will continue to promote projects in different platforms, explore actively cooperation
areas and cooperation models to expand the market abroad. It will also bring good
excellent service abroad to domestic users to establish higher industrial standards,
consolidate its leading position and build up its authority in young families.

& Hydra Capital SPC is an unlisted investment fund, which was incorporated and
registered as a segregated portfolio company under the laws of the Cayman Islands
for the purpose of carrying out the investment strategy, and its investment portfolio

included certain online games.

4. Capital VC (stock code: 2324) and its subsidiaries (collectively referred to as the
“Capital VC Group”) were principally engaged in investing in listed and unlisted
companies mainly in Hong Kong and the PRC. As disclosed in the annual report
of Capital VC for the year ended 30 September 2016, Capital VC expects the
investment environment in the United States and other advance economies will
not be as stable as before. The United States’ monetary and fiscal policies may
have a dramatic change. Accelerating interest rate normalization may affect
global investment atmosphere. In connection with the United States’ foreign
policy, Donald Trump may focus on the threat posted to the United States by its
trade relations with China. The United States may impose tariffs on various China
products. Accordingly, its directors consider that it will be a very challenging
investment environment in this couple of years, and they will continue to adopt
cautious measures to manage the Capital VC’s investment portfolio.

59 Convoy Global (stock code: 1019) and its subsidiaries (collectively referred to
as the “Convoy Group”) were principally engaged in the independent financial
advisory business, money lending business, proprietary investment business,
asset management business, corporate finance business and securities dealing
business. As disclosed in the annual report of Convey Global for the year ended 31
December 2016, in order to pursue the Convey Group’s vision of becoming one of
the leading financial groups across Asia, the Convey Group has formulated three
short term missions, () to establish a comprehensive financial services platform in
Asia, particularly in Hong Kong and Mainland China; (i) to materialise the synergies
among different business segments and locations; and (jii) to improve the capital

structure of the Convey Group.

6. Time2U (stock code: 1327) and its subsidiaries were principally engaged in the
manufacture and sales of own-branded watches, OEM watches and third-party
watches. As disclosed in the annual report of Time2U for the year ended 31
December 2016, Time2U aimed to offer premium quality products to customers
and will continue to strengthen its core competitiveness by improving its watch
design and development capabilities by upholding the design and artistic
knowledge of the design team and recruitment of additional talents. Time2U will
closely monitor the market response and remix the product portfolio to suit the

market needs.

7. Target Insurance (stock code: 6161) and its subsidiaries were principally engaged
in writing motor insurance in Hong Kong with leading market position on insurance
for taxi and public light buses. As disclosed in the annual report of Target Insurance
for the year ended 31 December 2016, with markets remain challenging, Target
Insurance will look to balance short term returns against investment for the future
and will focus on three areas, including (1) achieving thoughtfully-managed organic
growth in general insurance business, (2) continuing its journey on improvements
on operational efficiency and (3) building its talent pool and ensuring remuneration is

closely linked to performance.

8. Finsoft (stock code: 8018) and its subsidiaries (collectively referred to as the “Finsoft
Group”) were principally engaged in the provision of financial trading software
solutions, provision of other internet financial platforms, provision of referral
services, money lending business, assets investments, provision of corporate
finance advisory services and provision of design and fitting-out services in Hong
Kong. As disclosed in the first quarterly results announcement of Finsoft for the
three months ended 31 March 2017, in consideration of the sluggish economic
environment and a volatile global financial market, the Finsoft Group believes
diversification of its business segments can maintain a healthy financial profile and
safeguard a sustainable growth of the Finsoft Group. Looking ahead, the Finsoft
Group will seize opportunities to expand the scale of business and promote
cooperation with more business partners in various fields. The Finsoft Group will
also implement cautious budget control policies to bring sustainable return to its

shareholders.

fiE
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MANAGEMENT DISCUSSIONS AND ANALYSIS

GET Mdream is an unlisted company, which was incorporated and registered
in Hong Kong. GET Mdream private is a registered member of the Professional
Insurance Brokers Association and is principally engaged in carrying on long term
(including investment linked long term) insurance and general insurance lines of
business and is also engaged in MPF schemes brokerage business in Hong Kong.

First Credit (stock code: 8215) and its subsidiaries (collectively referred to as the
“First Credit Group”) were principally engaged in money lending business. As
disclosed in the first quarterly results announcement of First Credit for the three
months ended 31 March 2017, with the ultimate aim to maximise value for First
Credit’s shareholders and enhance its position in the competitive industry, the
First Credit Group will continue to strive for maintaining revenue growth and credit
quality on the back of its experience in money lending business. Meanwhile, the
First Credit Group will closely monitor its capital base and ensure sufficient funding
is maintained through various means to capture and support different potential
opportunities.

CK Hutchison (stock code: 1) and its subsidiaries (collectively referred to as the
“CK Hutchison Group”) were principally engaged in five core businesses: ports
and related services, retail, infrastructure, energy, and telecommunications. As
disclosed in the annual report of CK Hutchison for the year ended 31 December
2016, market volatility, political and regulatory uncertainty and rapid accelerating
technological changes affecting many of the CK Hutchison Group’s businesses will
continue in 2017. The impact of Brexit negotiation, new US presidential policies
and upcoming elections across Europe remain unknown and could affect the
economic environment of countries in which the CK Hutchison Group operates.
As the CK Hutchison Group’s investments in the UK and Europe are businesses
which focus on utilities and essential consumer goods and services, Mr. Li Ka-
shing believes these impacts will be manageable and the key fundamentals of the
CK Hutchison Group will remain solid.

China Everbright (stock code: 257) and its subsidiaries (collectively referred
to as the “China Everbright Group”) were principally engaged in the business
of environmental protection, project investment, construction, operation and
management in the PRC. As disclosed in the annual report of China Everbright
for the year ended 31 December 2016, the China Everbright Group will strive to
further enhance its management and operation standards as well as strengthen its
awareness and measures for risk prevention, which will facilitate the steady growth
for all of its environmental protection businesses in an ever-changing market
environment. Leveraging on its comprehensive strengths, including self-developed
technologies and equipment, advanced management and harmonious relations
with local communities, the China Everbright Group will make use of its talent and
technologies to explore new business opportunities through multiple investment
models, channels and methods. This will provide the impetus for the China
Everbright Group’s next round of development in both the domestic and overseas
markets.

AlA (stock code: 1299) and its subsidiaries (collectively referred to as the “AlA
Group”) were principally engaged in the writing of life insurance business, providing
life insurance, accident and health insurance and savings plans throughout
Asia, and distributing related investment and other financial services products
to its customers. As disclosed in the annual report of AIA for the year ended 30
November 2016, AIA is wonderfully well positioned to benefit from the significant
long-term economic and demographic growth drivers in Asia.

Lenovo (stock code: 992) and its subsidiaries (collectively referred to as the “Lenovo
Group”) were principally engaged in the sales and manufacture of personal
computers, tablets, smartphones, servers and related information technology
products and the provision of advanced information services across the world.
As disclosed in the third quarterly results announcement of Lenovo for the nine
months ended 31 December 2016, the Lenovo Group will continue to develop new
smart devices, powered by cloud and enriched with services.

Tencent (stock code: 700) and its subsidiaries (collectively referred to as the
“Tencent Group”) were principally engaged in the provision of value-added services
and online advertising services to users in the PRC. As disclosed in the annual
report of Tencent for year ended 31 December 2016, during 2017, the Tencent
Group intends to further its “Connection” strategy by expanding its ecosystem
around its core social and communication platforms.
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The Directors expect that the stock market in Hong Kong remains to be volatile
which may affect the performance of the Group’s securities investments.
The Board believes that the performance of the securities investments of
the Group will be dependent on the financial and operating performance of
investee companies and market sentiment which are affected by factors such
as interest rate movements and performance of the macro economy. In order
to mitigate the associated risk, the Group will continuously remain cautious in
the allocation of resources and the identification and capture of appropriate
securities investment opportunities and will review its investment strategy
regularly and take appropriate actions whenever necessary in response to
changes in the market.

Discontinued operation:
Insurance and MPF Schemes Brokerage Business

For the Period, the turnover and segment profit of this business were
approximately HK$29,940,000 and approximately HK$3,122,000 respectively.

On 21 March 2017, the Group disposed of an aggregate of approximately
32% of the issued share capital of GET Mdream to two independent third
parties at the consideration of HK$2,812,500 and HK$187,500 respectively.
The Group recorded a gain on such disposal of approximately HK$1,845,000.
Immediately after completion of the disposal, the Group holds approximately
19% of the issued share capital of GET Mdream which has been accounted
for as an AFS Financial Asset in the consolidated financial statements of the
Company, and GET Mdream ceases to be a subsidiary of the Company.
Meanwhile, the Insurance and MPF Schemes Brokerage Business ceases to
be one of the principal business activities of the Group. Taking into account
that the investment returns and benefits from GET Mdream were not as
satisfactory as the Company had expected, the Company considered that
the such disposal represented a good chance for the Company to refocus
its resources on its core businesses and other investments which would
bring higher returns to the shareholders of the Company (“Shareholders”)
as and when opportunities arise. Details of such disposal are set out in the
Company’s announcement dated 21 March 2017.
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MANAGEMENT DISCUSSIONS AND ANALYSIS

FINANCIAL REVIEW
Turnover

During the Period, the turnover from continuing operations of the Group was
approximately HK$55,708,000, representing a decrease of approximately
1.6% compared to the turnover of approximately HK$56,620,000 for the three
months ended 31 March 2016. The turnover from continuing operations for the
Period was mainly contributed by the turnovers of (i) the Software Business of
approximately HK$30,586,000, and (i) the Corporate Management Solutions
and |.T. Contract Services Business of approximately HK$20,161,000.

Gross profit

The gross profit from continuing operations of the Group for the Period
decreased by approximately 15.1% to approximately HK$33,005,000 from
approximately HK$38,890,000 for the corresponding period in 2016.

Finance costs

The finance costs for continuing operations decreased of the Group from
approximately HK$5,675,000 for the three months ended 31 March 2016 to
approximately HK$5,369,000 for the Period. The finance costs for continuing
operations during the Period was mainly due to the issue of loan notes by the
Company during the period from April 2015 to January 2016.

Loss for the Period

The Group recorded a net loss from continuing and discontinued operations
of approximately HK$27,399,000 for the Period (2016: approximately
HK$69,361,000). The net loss for the Period was mainly attributable to the
combined effects of (i) the segment profit of approximately HK$15,238,000
contributed by the Software Business, (i) the segment loss of approximately
HK$37,505,000 contributed by the Securities Investment Business, and (i) the
segment profit of approximately HK$2,345,000 contributed by the Corporate
Management Solutions and I.T. Contract Services Business.

The loss attributable to owners of the Company was approximately
HK$32,718,000 for the Period as compared with the loss attributable to
owners of the Company of approximately HK$75,769,000 for the three
months ended 31 March 2016.
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Liquidity, financial resources and capital structure

As at 31 March 2017, the Group’s cash and cash equivalents and pledged
deposit amounted to approximately HK$53,354,000 (31 March 2016:
approximately HK$132,940,000), which were principally denominated in
Renminbi, United States dollar and Hong Kong dollar (2016: Renminbi, United
States dollar and Hong Kong dollar). As at 31 March 2017, the aggregate
principal amount (excluding loan interest payable) of a loan note with a
fixed interest rate of 9% per annum and non-interest bearing convertible
notes repayable within 1 year were approximately HK$130,000,000 and
approximately HK$75,208,000 respectively.

The Group generally finances its operations by (1) internally generated
resources and (2) proceeds raised from the 2017 Rights Issue conducted by
the Company during the Period.

2017 Rights Issue

On 21 December 2016, the Board proposed a rights issue on the basis of one
rights share for every two shares held on the record date at a subscription
price of HK$0.52 per share (each, a “2017 Rights Share”) which represented (i)
a discount of approximately 7.1% to the closing price of HK$0.56 per share of
the Company as quoted on the Stock Exchange on 21 December 2016, being
the date of the underwriting agreement; and (ii) a discount of approximately
4.9% to the theoretical ex-entitlement price of approximately HK$0.547 per
share of the Company, based on the closing price of HK$0.56 per share of
the Company as quoted on the Stock Exchange on 21 December 2016. The
Company considered using the entire amount of the net proceeds from the
2017 Rights Issue and its internal resources to redeem part of the 9% per
annum notes in the aggregate principal amount of HK$61,000,000 and the
10% per annum notes in the aggregate principal amount of HK$10,000,000
in full so as to generally reduce the indebtedness of the Group and save
the related interest expenses. The Board also considered that the 2017
Rights Issue provides an opportunity for the Shareholders to maintain their
proportionate interests in the Company.

Upon the completion of the 2017 Rights Issue on 15 February 2017,
148,149,412 ordinary shares of the Company were issued. The aggregate
nominal value of the 2017 Rights Shares was approximately HK$1,481,494.
The net proceeds from the Rights Issue were approximately HK$73,000,000,
and on this basis, the net issue price of each 2017 Rights Share was
approximately HK$0.49. Details of the 2017 Rights Issue are set out in the
Company’s announcements dated 21 December 2016, 10 January 2017, 17
January 2017, 14 February 2017 and 17 February 2017 and the Company’s
prospectus dated 20 January 2017 and note 12(a) to the unaudited
condensed consolidated financial statements in this report.
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With all the net proceeds of the 2017 Rights Issue and internal resources of
the Group, the Company early redeemed the 10% per annum loan notes
issued by the Company in full and the 9% per annum loan notes issued by
the Company partially on 21 March 2017 in the aggregate principal amount
of HK$71,000,000 together with all interests accrued and outstanding up to
21 March 2017, being a total sum of approximately HK$74,062,000. It was
expected that the Company would save interest expenses by redeeming the
loan notes ahead of their maturity. Details of early redemption of notes are set
out in the Company’s announcement dated 20 February 2017.

Gearing ratio

As at 31 March 2017, the total assets of the Group were approximately
HK$1,445,350,000 (31 March 2016: HK$1,354,720,000), whereas the total
liabilities were approximately HK$303,779,000 (31 March 2016: approximately
HK$381,549,000). The gearing ratio of the Group, calculated as total liabilities
over total assets, was approximately 21.0% as at 31 March 2017 (31 March
2016: approximately 28.2%)

Dividend

The Board does not recommend the payment of any dividend for the Period
(2016: Nil).

Charges on the Group’s Assets

As at 31 March 2017, the Group’s pledged bank deposits of approximately
US$80,000, HK$1,014,000 and HK$1,005,000 (in aggregate, approximately
HK$2,641,000) (31 March 2016: in aggregate, approximately HK$2,635,000)
represented deposits pledged to banks to secure banking facilities to the
extent of HK$2,500,000 (31 March 2016: HK$2,500,000) granted to the
Group. The deposits are in United States dollar, Hong Kong dollar and Hong
Kong dollar with terms of 6 months, 6 months and 1 month and at fixed
interest rates of 0.05% per annum, 0.25% per annum and 0.4% per annum
respectively.

As at 31 March 2017, the Group had undrawn banking facilities of
approximately HK$2,914,000 (31 March 2016: approximately HK$2,398,000).

As at 31 March 2017, listed securities held by the Group with a total carrying
amount of approximately HK$209,458,000 (31 March 2016: HK$335,510,000)
were charged in favour of brokerage firms as collateral for the Group’s
liabilities in respect of its margin trading accounts. As at 31 March 2017, the
Group did not use the credit facilities.
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RISK FACTORS
Foreign exchange exposure

During the Period, the business activities of the Group were mainly
denominated in Hong Kong dollar and United States dollar.

United States dollar is the main currency transacted by the Group. Since Hong
Kong dollar remains pegged to the United States dollar within a defined range,
the Group is not exposed to any significant foreign exchange risk against the
United States dollar and has not entered into any foreign exchange contract as
hedging measures. The Directors did not consider the Group was significantly
exposed to any foreign currency exchange risk. Notwithstanding the above,
the Group manages its foreign currency risk against other currencies by
closely monitoring the movement of the foreign currency rates and may use
hedging derivative, such as foreign currency forward contract, to manage its
foreign currency risk as appropriate.

Financial risk

The Group’s AFS Financial Assets and FVTPL Financial Assets are measured
at fair value at the end of each reporting period. Therefore, the Group is
exposed to equity security price risk due to the fluctuation of fair value of AFS
Financial Assets and FVTPL Financial Assets. The Directors regularly review
the exposure to the equity security price risk on the AFS Financial Assets and
FVTPL Financial Assets.

Operation risk

The Group is exposed to the operational risks in relation to each business
division of the Group. To manage the operational risk, the management
of each business division is responsible for monitoring the operation and
assessing the operational risks of their respective business divisions. They
are responsible for implementing the Group’s risk management policies and
procedures and shall report any irregularities in connection with the operation
of the projects to the Directors and seek directions.

Credit risk

In order to minimise the credit risk, the Directors closely monitor the overall
level of credit exposure and the management is responsible for determination
of credit approvals and monitors the implementation of the collection
procedure to ensure that follow-up actions are taken to recover overdue
debts. In addition, the Group reviews the recoverable amount of each
individual trade debt at the end of the reporting period to ensure that adequate
impairment losses are made for irrecoverable amounts.
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MANAGEMENT DISCUSSIONS AND ANALYSIS

Liquidity risk

The Directors have built an appropriate liquidity risk management framework
to meet the Group’s short, medium and long-term funding and liquidity
management requirements. In the management of liquidity risk, the Group
monitors and maintains a level of cash and cash equivalents deemed
adequate by the management to finance the Group’s operations and mitigate
the effects of fluctuations in cash flows. In this regard, the Directors consider
that the Group’s liquidity risk is effectively managed.

TREASURY POLICIES

The Group adopts a conservative approach towards its treasury policies. The
Group strives to reduce exposure to credit risk by performing ongoing credit
evaluations of the financial conditions of its customers. To manage liquidity
risk, the Directors closely monitor the Group’s liquidity position to ensure that
the liquidity structure of the Group’s assets, liabilities and commitments can
meet its funding requirements.

MATERIAL TRANSACTION

Apart from disclosed in the sub-section headed “Business review —
Discontinued operation: Insurance and MPF Scheme Brokerage Business” in
the section headed “Management Discussions and Analysis” in this report, the
Group had no material acquisition or disposal during the Period.

Employees and remuneration policies

As at 31 March 2017, the Group had approximately 77 employees (31
December 2016: 89 employees) in Hong Kong and the PRC. The Group’s
remuneration policy is based on principle of equality, motivating, performance-
oriented and market-competitiveness, and in accordance with the statutory
requirements of the respective jurisdictions where the employees are engaged.
Remuneration packages are normally reviewed on an annual basis. Apart from
salary payments, other staff benefits include provident fund contributions,
medical insurance coverage and performance-related bonuses, share option
scheme is also established to reward and motivate the employees of the
Group. Further details of the share option scheme of the Company are set
out in the section headed “Other Information — Share Option Scheme” in this
report.
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Contingent liabilities

As at 31 March 2017, the Group did not have any significant contingent
liabilities (31 March 2016: Nil).

Capital commitments

As at 31 March 2017, the capital commitments contributed but not provided
for development costs of intangible assets and capital contribution to a
joint venture were approximately HK$20,458,000 (31 December 2016:
approximately HK$37,424,000). Please refer to note 14 to the condensed
consolidated financial statements for details.

OUTLOOK

Looking forward, the Group is committed to striving on its diverse business
territories. Despite the keen market competition in the I.T. industry, the Group
believes revenue from the Software Business will continue to contribute
significantly to the Group’s income. The Group will keep on enhancing its
products’ features so as to respond to changes in the industry.

The Group will carefully review business effectiveness and efficiency in all
segments, allocating its resources in a flexible manner to businesses with
sustainable development potential. With careful operation of the existing
business, the Group will continue to enhance the quality of its current
products, diversify its business and look for new potential investment
opportunities to bring greater returns to its Shareholders.
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DEALINGS FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted Rules 5.48 to 5.67 of the GEM Listing Rules as
the required standard of dealings in respect to any dealings in the Company’s
securities by the Directors. General and specific enquiries have been made
to all Directors and they all confirmed they had complied with the said GEM
Listing Rules during the Period.

DIRECTORS’ INTERESTS IN CONTRACTS OR
ARRANGEMENTS

None of the Directors or an entity connected with a Director is or was
materially interested, whether directly or indirectly, in any transaction,
arrangement or contract of significance subsisting during or at the end of the
Period which is significant in relation to the business of the Group, nor had
any Director had direct or indirect interests in any assets which have been
acquired or disposed of by or leased to, or are proposed to be acquired or
disposed of by or leased to, any member of the Group at the end of the Period
or at any time during the Period.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
OR SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES OR DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATIONS

As at 31 March 2017, the interests or short positions of the Directors and the
chief executive of the Company in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (“SFO”) (chapter 571 of the
Laws of Hong Kong) as recorded in the register required to be kept under
section 352 of the SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings by Directors as
referred to in Rule 5.46 of the GEM Listing Rules, were as follows:
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Long positions in the ordinary shares and underlying shares of the
Company

RARFEEBERRABERDNER

Approximate percentage
of the total issued

Number of share capital

underlying shares of the Company

Name of Director Capacity of the Company held (Note 1)

HARARZHE BT

FRESA D E) RABHBE DL

BEMA %) HERMDEE (Pf=E1)

Lee Kin Fai Beneficial owner 623,193 0.14%
(“Mr. Lee”) (Note 2)
B ([FEE]D EnEAA (K¥zE2)

Notes: st -

1. The total number of 444,448,237 shares of the Company in issue as at 31 March
2017 has been used for the calculation of the approximate percentage.

2. Based on the Director’s/Chief Executive’s Notice — Interests in Shares of Listed
Corporation filed by Mr. Lee dated 20 February 2017, these 623,193 underlying
shares of the Company have an exercise period from 15 July 2015 to 14 July 2018
with an exercise price of HK$2.721 per share.

Save as disclosed above, as at 31 March 2017, none of the Directors nor chief
executive of the Company had or was deemed to have any interests or short
positions in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the SFO)
as recorded in the register required to be kept under section 352 of the SFO,
or otherwise notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rule 5.46 of the
GEM Listing Rules.
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DIRECTORS’ AND CHIEF EXECUTIVE’S RIGHTS TO
ACQUIRE SHARES OR DEBT SECURITIES

Mr. Kuang Hao Kun, Giovanni, a former executive Director and Chairman of
the Board who resigned on 31 March 2017, was interested in the share option
entitling him to subscribe for 1,246,387 ordinary shares of the Company which
had an exercise period from 15 July 2015 to 14 July 2018 with an exercise
price of HK$2.721 per share.

Save as disclosed above and in the sections headed “Directors’ and Chief
Executive’s Interests or Short Positions in the Shares, Underlying Shares or
Debentures of the Company or any Associated Corporations” and “Share
Option Scheme” in this report, at no time during the Period was the Company
or any of its subsidiaries a party to any arrangements to enable the Directors
and the chief executive, their respective spouses or children under the age of
18 to acquire benefits by means of acquisition of shares in or debentures of
the Company or any other body corporate.

SHARE OPTION SCHEME

On 24 December 2007, the share option scheme of the Company (“Share
Option Scheme”) was approved by the shareholders in an extraordinary
general meeting of the Company. The Share Option Scheme is to enable the
Company to grant options to either Directors or employees of the Group in
order to recognise and motivate their contribution, to provide incentives and
to help the Group in retaining its existing employees and recruiting additional
quality employees so as to provide them with a direct economic interest in
attaining the long term business objectives of the Group.

The Share Option Scheme shall continue in force for the period commencing
from its adoption date and expiring at the close of business on the tenth
anniversary thereof, after such period no further options will be granted but
the provisions of the Share Option Scheme shall remain in full force and effect
in respect of any options granted before its expiry or termination but not yet
exercised. The Share Option Scheme will remain in force until 24 December
2017.
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The maximum number of shares which may be issued upon exercise of all
options may be granted at any time under the Share Option Scheme together
with options which may be granted under any other share option schemes for
the time being of the Company shall not exceed such number of shares as
equals 10% of the issued shares of the Company as at the date of approval of
the Scheme or the date of a refreshment of such limit by the Shareholders at
the general meeting of the Company (the “Scheme Mandate Limit”). Options
lapsed in accordance with the terms of the Share Option Scheme will not be
counted for the purpose of calculating the Scheme Mandate Limit.

The limit on the number of shares which may be issued upon exercise of all
outstanding options granted and yet to be exercised under Share Option
Scheme and any other share option schemes of the Company must not
exceed 30% of the total shares in issue from time to time. No options may be
granted under Share Option Scheme or any other share option schemes of the
Company if this will result in this limit being exceeded. Each grant of options
to any director, chief executive of the Company, substantial Shareholder (as
defined in the GEM Listing Rules) or any of their respective associates under
the Share Option Scheme must be approved by independent non-executive
directors (excluding an independent non-executive Director who is the
proposed grantee). Where any grant of options to a substantial Shareholder (as
defined in the GEM Listing Rules) or an independent non-executive Director
of the Company, or any of their respective associates, would result in the
shares of the Company issued and to be issued upon exercise of all options
already granted and to be granted (including options exercised, cancelled
and outstanding) to such person in the 12-month period up to and including
the date of such grant: (a) representing in aggregate over 0.1% of the shares
in issue; and (b) having an aggregate value, based on the closing price of the
shares at the date of each grant, in excess of HK$5,000,000, such further
grant of options must be approved by the Shareholders.

Upon acceptance of an option to subscribe for shares granted pursuant to
the Share Option Scheme, the eligible participant shall pay HK$1.00 to the
Company by way of consideration for the grant. Such option will be offered
for acceptance for a period of 7 days from the date on which the offer is
made. The total number of shares issued and to be issued upon exercise of
the options granted to each participant or grantee (including exercised and
outstanding options) in any 12-month period up to the date of grant shall not
exceed 1% of the shares in issue on the date of grant. The exercise price for
the options granted under the Share Option Scheme may be determined by
the Board at its absolute discretion but in any event will not be less than the
highest of: (i) the closing price of the shares as stated in the daily quotations
sheet of the Stock Exchange on the date of grant, which must be a trading
day; (ii) the average closing price of the shares as stated in the daily quotations
sheets of the Stock Exchange for the five trading days immediately preceding
the date of grant; (iii) the average closing price of the shares as stated in
the daily quotation sheets of the Stock Exchange for the ten trading days
immediately preceding the date of grant; and (iv) the nominal value of the
share on the date of grant.

RERRET 3R TR AR H M A BRERETRM
AFETHROZSHE - ERRBEARQFERFHEM
Hip Bt SR e R BB g - TMSBAESRI
HEZAH B RSB RNARTRRAS LEHGHARE
AEIARRICHETRMN10%0A B 28 ([ 5815 %
RER D) - REtEIRERER - REBRESSINK
RERENBREKTTHE -

PRI AR 1 B AR A B Ko 2N A A A L i B AR A 5 1 P 5 o
M ARTTERFTA MR TR AR T A T 2ATH)
D& E EBR - TSBBATREEITRMLERZ0% ©
EHBARBDEESSULRBEWES - AT SRERERET
B SR ANR B (] H A B AR ST B I B AR - AR IREEAR
BEBIMARRMEMES - THAE TERF(TER
BIER ETTRAD S ES A EMEBEA TR E@E
BEHE - BB IENITEE (M EESREFEARANE
SMIERITES)MHLE o WAAAREZERE(EE LA
R ETRRARIB IR TEFTRE S S BOEAHE
ATELEWEREESHEE2EEREBH(REZ
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ALTBEITREFEITNAQRRG : @EEETRDE
HEBIBOA%  ROIZBHO N SE L BEHKHETED
#A{EiE335,000,000% 7T + RIE— B DB REEER R
HEE o

RERIR R IR A AT 81 B A BB A I BB RS - &
ER2HEERNARNRMNI.00ET  (EREEHRE -
ZEBRENIZWERS RIZEE BT HEM - BER
H B IEEA2E A BE - AR FR2EEIARAN
B (BREDITE R ARITEBERE) EITEM D #T
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Details of the movements in the options granted under the Share Option — RIKEARIERTEI% H A B IER AR EE BN T ¢
Scheme during the Period are as follow:
Outstanding Granted Exercised Cancelled/  Outstanding
Exercise price asat during during  lapsed during asat
Date of grant Grantees Exercise period per Share 1 January 2017 the Period the Period the Period 31 March 2017
e -3 RIB—1%
-A-H B =A=t-H
Rt ERA 1T BRTEE HATE  REEERS REBTE 3/ AN HATE
HKS
BT
2 July 2015 Mr. Kuang Hao Kun, Giovanni 15 July 2015 to 2.121 1,231,000 = = = 1,246,387"
14 July 2018
“E-15tAZR BEERE “T-RELATRAZR
- \§tATHA
2 July 2015 Mr. Lee 15 July 2015 to 2.721 615,500 - - - 623,198"
14 July 2018
“Z-REtRZR FRE ZT-TE+ATRAE
“T-\FLATIEA
2 July 2015 the company secretary, financial 15 July 2015 to 2.7121 615,500 - - - 623,193
controller and a director of 14 July 2018
subsidiaries of the Company
ZZ-RECAZR  ARAMEARAZARNE.  T-REtATREAZE
BEERMBAR ES “T-\FLATIEA
Total 2,462,000 - - - 2,492,773
&3t
* After the adjustment for the capital reorganisation (‘2016 Capital Reorganisation”) ~ * KR A"FRAZtTNEER=Z—+tF=-A+HB4&E
and the 2017 Rights Issue effective on 24 May 2016 and 15 February 2017 BZBRABH( T NFERABAH]) M- T FHAR
respectively. DRIAEE
Note: The vesting period of the Options is from the date of grant until the commencement /77 - BN BB A QB HH B et E 2T HBEB AL -

of the exercise period.

Details of the options granted by the Company under the Share Option
Scheme have been disclosed in the Company’s announcement dated 2
July 2015. Details of the 2016 Capital Reorganisation are set out in the
Company’s announcements dated 29 February 2016 and 23 May 2016 and
the Company’s circular dated 20 April 2016. Details of the 2017 Rights Issue
are set out in the Company’s announcements dated 21 December 2016, 10
January 2017, 17 January 2017, 14 February 2017 and 17 February 2017
and the Company’s prospectus dated 20 January 2017 and note 12(a) to the
condensed consolidated financial statements in this report.

As at 31 March 2017 and the date of this report, the total number of
shares available for issue under the Share Option Scheme is 24,691,582,
representing approximately 5.56% of the issued share capital of the Company
as at the date of this report.

AN BRI A R AR I BB AR AT Bl B E N A A B B A
AT —AFEAZANAEAEE - ZT—RFRA
BANEBENARRESEA=S—"F_A=-1+AhA
T ARFRA-T+ZANAEURAARIRE A=
TE-AR"FEOAZTHNBEK BB _-_T -t FHROF
BERARRABEA-T—A"F+=A=+—1H =%
—+F—A+8 - ZF—+F—A++tH ZT—+F
“AtHEBR - E—+F-_A+tHARERARDAH
AT —+tF—A-+ANERKRER  URAKREA
KIS BRAR & BT IS TR E MM 7E12(a) ©

R-ZT—tF=ZA=+—ARAREAE  BEERE
TR 1T 2 IR D B A5 24,601,5820% © IHERAA

AIRARE AH 2 B BITRAZ495.56% °
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BEBEESRBERIATRENEREURE
ERRRAEMATRESVER

INTERESTS DISCLOSEABLE UNDER THE SFO AND
SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS
INTEREST IN SECURITIES

Substantial Shareholders FERRK

RZE—+tHF=ZA=+—H8 BRESIAQAEFEBTH
ABIN - AR ATRARA R RN SARRERMDF - AKX
or short positions in the shares or underlying shares of the Company which  #1R &k & 1E# B B RIEEH LS EPIEXVELE2 %3
would fall to be disclosed to the Company and the Stock Exchange under the 53 SR 3 [A) AR X ) B B 32 A 48 22 sl R R A AN 2 B AR 15 3%
#H N AIEIGHIEI36RBETFENERMANERS AR -

As at 31 March 2017, the following persons (other than Directors or the chief
executive of the Company) had, or were deemed or taken to have interests

provisions of Divisions 2 and 3 of Part XV of the SFO or, which were recorded

in the register required to be kept by the Company under Section 336 of the

SFO:

Long positions in the ordinary shares of the Company

RER

A EABRAVIFE

H.

Number of Approximate
shares and/or percentage of
underlying  the total issued
shares of the  share capital of
Name Capacity Company held the Company
(Note 1) (Note 2) Notes
HARAT
AR AT R G 2EE BT
XSRS BRA 2 A
HE BB 19 i = Epalnd
(PF5ET) (Mf3E2) Fi3E
Fastek Investments Limited (“Fastek”) Beneficial owner 35,580,000 (L) 8.01% 3
Fastek Investments Limited ([ Fastek]) EnEEA
Rosy Lane Investments Limited (“Rosy Lane”) Interest of controlled corporations 47,868,235 (L) 10.77% 3
Rosy Lane Investments Limited ([ Rosy S AE S
Lane])
Hong Kong Education (Int’l) Investments Interest of controlled corporations 47,868,235 (L) 10.77% 3
Limited
BEEHE (BRI IREEEER QA I EE R
Access Magic Limited (“Access Magic”) Beneficial owner 35,219,879 (L) 7.92% 4
Access Magic Limited ([ Access Magic ) EmBAA
Dong Yuguo (“Mr. Dong”) Interest of a controlled corporation 35,219,879 (L) 7.92% 4,5
ERR([ELED XL EE R
Universe International Financial Holdings Interest of controlled corporations 74,074,500 (L) 16.67% 6

Limited (“Universe”)
EFERSRIERERAR(EF])

EyEEE RS
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Number of
shares and/or
underlying
shares of the

Approximate
percentage of
the total issued
share capital of

Name Capacity Company held the Company
(Note 1) (Note 2) Notes
IEARAT
s AR RAA 2 EE BT
& /ShiERE R 284
et =47 R EE Bkt
(PF7ET) (MHE2) P
Ace Source International Limited (“Ace Beneficial owner 59,342,036 (L) 13.35% 7
Source”)
Ace Source International Limited ([ Ace EmaA
Source ])
Xue Qiushi (“Mr. Xue”) Interest of a controlled corporation 59,342,036 (L) 13.35% 7
B E ([EE5E4ED) R AE RS
First Credit Limited Person having a security interest in 50,138,799 (L) 11.28% 8
shares
E—=RMBERAT HEROERER 2 AT
First Credit Finance Group Limited (“First Interest of controlled corporations 50,138,799 (L) 11.28% 8

Credit”)

FEREREEERARAITE—ERD

Notes:

1.

2.

R AE S

“L” denotes a long position.

The total number of 444,448,237 shares of the Company in issue as at the 31
March 2017 has been used for the calculation for the approximate percentage.

Wise Action Limited (“Wise Action”) and Fastek are wholly and beneficially
owned by Rosy Lane. Rosy Lane is wholly owned by Hong Kong Education (Int’l)
Investments Limited (the shares of which are listed on the Main Board of the Stock
Exchange (stock code: 1082)). Each of Rosy Lane and Hong Kong Education
(Int’l) Investments Limited was deemed to be interested in 12,288,235 shares and
35,580,000 shares held by Wise Action and Fastek respectively pursuant to Part
XV of the SFO.

Access Magic was interested in 35,219,879 shares/underlying shares in the
capacity of beneficial owner. Among these 35,219,879 shares/underlying shares,
17,285,215 of which were underlying shares.

Access Magic is wholly and beneficially owned by Mr. Dong, a director of some of
the subsidiaries of the Company. As such, Mr. Dong was deemed to be interested
in all the shares/underlying shares held by Access Magic pursuant to Part XV of the
SFO.

Bt

5.

[LIRREFR -

AESHESLERAR T LF=A=+—AZAR
BT BT 108h444,448 2370 ©

HEAR AT ([E1E]) &Fastektg HRosy Lane® & B #5
#7A - Rosy LaneFBAH A (BB )ZEEB AR AR (E
A&1D B R ETE AR _E T (BRDARSEE - 1082)) 2 EHEAR © 1B
A NS IEHIEXVED © Rosy Lane M EBHE ()
BREEEERARSEWEANE B RFastekFTEA Z
12,288,235 1% 17 % 35,580,000% A% 4 #E A #iE 2 ©

Access Magic A B 25 A A & 10 #45 35,219,879 15
R 2 2k - R 5%2535,219,8798 B 1D HH B AR 1D
f o HA17,285 2158 ARRIR D -

Access MagicHEEEAARE THERARESE cEEES
BERREAE - At - BIEFESH RIS IEHIEXVE - BhE
W48 B Access Magicts A 2 28815/ #HRAR D T A
TR o
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6. Based on the records of the Company and to the Directors’ best knowledge,
information and belief having made all reasonable enquiries, Weluck Development
Limited held 74,074,500 shares. Weluck Development Limited is wholly owned by
Fragrant River Entertainment Culture (Holdings) Limited (“Fragrant River”) which
is in turn wholly owned by Universe (the shares of which are listed on the Main
Board of the Stock Exchange (stock code: 1046)). Accordingly, each of Fragrant
River and Universe was deemed to be interested in all the shares held by Weluck
Development Limited pursuant to Part XV of the SFO.

7. Ace Source was interested in 59,342,036 shares/underlying shares in the
capacity of beneficial owner. Among these 59,342,036 shares/underlying shares,
29,210,976 of which were underlying shares. Ace Source is wholly and beneficially
owned by Mr. Xue. As such, Mr. Xue was deemed to be interested in all the
shares/underlying shares held by Ace Source. Mr. Xue is a director of certain
subsidiaries of the Company.

8. Based on the corporate substantial shareholder notice filed on 18 November
2016 by First Credit Limited and First Credit respectively, First Credit Limited was
interested in 50,138,799 underlying shares in the capacity of person having a
security interest. First Credit Limited is wholly owned by First Holdings Consortium
Limited, which is in turn wholly owned by First Credit, the shares of which are listed
on GEM (Stock Code: 8215). As such, each of First Holdings Consortium Limited
and First Credit was deemed to be interested in all the underlying shares held by
First Credit Limited pursuant to Part XV of the SFO.

Save as disclosed above, the Directors were not aware of any other person
(other than Directors or chief executive of the Company) who, as at 31 March
2017, had or was deemed to have interests or short positions in the shares
or underlying shares of the Company, which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of Divisions 2 and 3
of Part XV of the SFO or, which were recorded in the register required to be
kept by the Company under section 336 of the SFO.

RESIGNATION OF CHAIRMAN AND EXECUTIVE DIRECTOR

Mr. Kuang Hao Kun Giovanni resigned as an executive Director, Chairman
of the Board, the compliance officer and authorised representative for the
purpose of the GEM Listing Rules with effect from 31 March 2017 to pursue
his personal endeavours overseas. Ms. Hung Yvonne has been appointed as
the acting Chairman of the Board with effect from 31 March 2017. Mr. Lee Kin
Fai, an executive Director, has also been appointed as the compliance officer
and an audthorised representative for the purpose of the GEM Listing Rules
with effect from 31 March 2017. The powers and responsibilities of an acting
Chairman are same as those of the Chairman of the Board derived from the
bye-laws of the Company

6. BEAARGHEREESIEL — A EEREMAM - &
ERIERE - KEEER AR ARIEH74,074,5000% 8% 15 © K
BEREARAAMBERELIER)BRAR(TELD
2EHE  MBEIABF(EROAERZMER LT ARG
% £ 1046)) 2 EHE - At @ IRIBEEBESH REIEEGIEXV
2 BIIMEFESAWEIERNKERRERARMEEZ
2RO PR -

7. Ace Source A Bz A A & 17 1259,342,036 i i% 15, 48
AR AL - Ri2559,342,036 %% 15, 18 B AZ 1
H o B rR29,210,976% AHERAR (S © Ace SourceHEESE A
2EEHER o Bt - B ERIEIERAce Sourcefi B 2
2R, ARG P AR o B REARTETH
BARZES -

8. MREE—EAUKEARARREEARZZ—RE+—
ATN\BDRRZZAREERTBA - E—ERUBKE
IRABIAGEA MR 2 A T2 F 060,138,799 8
MAn A #a o F—{EFAB%AR AR HFirst Holdings
Consortium Limited & #8 - ffiFirst Holdings Consortium
Limited B8 55 — 15 A (EL IR0 B 8I 4R B (AR (5% -
8215)) 2 EHA - FL - RIEEZEH KRB KAIEXVE -
First Holdings Consortium Limited & 5 —{z F & B R {ER
FE—ERMBAERIREE Z2MEERO R EEER -
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=t—B BEEMEMAL(ESIARFERITHRA
BBRINRARBBRMDIARER DT - BERRERES
AR S R B GHIEXVAEE2 R 3D BR X RA R A
Ko B 2 PR BE SR SR AN A BIAR IR 38 25 S I B 16911 55336
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PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company, nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities during the Period.

COMPETING INTEREST

None of the Directors, nor their respective close associates (as defined under
the GEM Listing Rules) had any interest in a business, apart from the business
of the Group, which competes or is likely to compete, either directly or
indirectly, with the business of the Group during the Period.

CORPORATE GOVERNANCE

Under code provision A.2.1 of the Corporate Governance Code as set out
in Appendix 15 to the GEM Listing Rules, the roles of chairman and chief
executive officer should be separate and should not be performed by the
same individual. Since the former Chairman of the Board, Mr. Kuang Hao Kun
Giovanni, resigned on 31 March 2017, Ms. Hung Yvonne, the chief executive
officer and executive Director, has been appointed as the acting Chairman
of the Board and temporarily taken up the responsibilities as the chairman of
the Board for a transitional period while the Company may identify a suitable
candidate.

Save as disclosed above, during the Period, the Company has complied with
the code provisions set out in Appendix 15 to the GEM Listing Rules.

AUDIT COMMITTEE

The Company established the audit committee of the Board
(“Audit Committee”) with written terms of reference in accordance with
Rules 5.28 to 5.33 of the GEM Listing Rules. The Audit Committee currently
comprises three independent non-executive Directors, namely, Professor
Chui Tsan Kit (the chairman of the Audit Committee), Ms. Xiao Yiming and
Professor Lee T.S.. The Audit Committee’s principal duties are to review and
supervise the financial reporting process, risk management and internal control
procedures of the Group. The Group’s unaudited consolidated results for the
Period have been reviewed by the Audit Committee.
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SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company and within
the knowledge of the Directors, as at the date of this report, the Company has
maintained the prescribed public float under the GEM Listing Rules.

On behalf of the Board, | would like to take this opportunity to express my
sincere gratitude to all Shareholders for their support to the Company.

On behalf of the Board

GET Holdings Limited

Hung Yvonne

Acting Chairman and Executive Director

12 May 2017

As at the date of this report, the Board consists of two executive Directors,
namely Ms. Hung Yvonne and Mr. Lee Kin Fai; and three independent non-
executive Directors, namely Professor Lee T.S., Ms. Xiao Yiming and Professor
Chui Tsan Kit.
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